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8QYHWMW 3' 38 ZDVHWREQKHG E\ WH 3' 38 $FW $FWR WH * XNdUDW HI MDWUH DQG
2 WBEDGFHV SURP XQ DWG DQG 5HI XOMRQVP DGH E\ WH * RYHWRU IQWH 6V RI * XNAUDW,QGID

7KH SUP DU WUXMADUHDV | RUWH XQYHWW DUH VR HQUXUH ( GHU\ | RU$ @ FUHDWQ) D / DU HUG RFIDO
,P SDPWDQG 3UHSDUH WH <RXW IRUVRPRURZ 3' (8 KDV1$$& DFFUHGMMRQZIW " ( BEF

&* 3$ Rl PVUPG * IDGHG $XVRQRP\ E\ 8* &

7KH 8 QYHWW DGGUHWHY WH CHHG | RUWDICHG DQG \VSHFIDDVHG KXP DQ UHVRXUFHV | RUWH HQHU\

LW Z RWGZ IGH  ,\WOQMQGV WR H SDQG WMGHQN DQG SUIRIHWRCDE RSSRWYQWHY VR GHYHRS
DQ LQM®IFWMDONRZ BIGIH EDVH Z IW. BGDGHUKIS W@ VR FRP SHM JBED® 7KV REMIFWH LV
EHQ DGEHWHG WUWRXIK WHYHDO \SHFIDOHG DG ZHOSOQHG X@GHJIWGXDW DQG
SRWYWDGXDW HQHU\  HGXFDWRQ SURJ WDP V DQG LOQMQUYH UHVHDUFK LQWDWYHY  1Q P DQDJI HP HQW
HQJ LHHUQJ DQG KXP DQWHYV
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1986 *COPVBUPO BOE *ODVCBUPO $ FOF PN FIZ LOPX O BT 1946 *$ LV DQ LFXEDWRUDW
3' (8 HWREQKHG 1Q 7KH &HOAH ZDV IRPD® HWREQKHG 1Q XV R 7KH
&RP SDQHV $FW ZIW D YMRQ WR SURVIGH WM Rl WH DWW \VXSSRWDQG VHWIFH R
LQIRYDVRY \WIFKQRFUDW DQG HQAMHSUHQHXY Z KR DIP VR FUHDW D \RFIDODQG HFRQRP IE SDFWIQ
VRELHW WURXJ K LQCRYDWYH VROMRQY VR H MAQ) SUREGPV 7KH FHQAM DFW FRP SGP HQBUY \R
WH DFDGHP LE DQG UMVHDUFK DMWY R WH 8 QLYHWUW

3' (8 ,,& KDV DOR EHHQ DSSURYHG VR EH D “ 5FDI OPNPHZ #VTJIOFTT *CDVCBWPS1 D UHFRI QMRQ

E\ WH ' HSDWP HOMR 6FIHGFH DQG 7HFKQR®J\  * RYHUP HOMR ,QGD WLV WHFRIQ] HG DV D
1 RGDO,QMIMM E\ WH * RYHUP HQAR * X\DUDW3' (8 ,,& KDV IGFXEDWG TWBUVQT DFIRW

EPNBJXOT DQG JHCHIDWG FN QWZN FOU RSSRWYQWHY WURXJK WRWXSY 7KH ,,&
2 | lIFH KDV D VSHFID@ GHW.J (CDWAG DUHD R TR GJIRUWH WBWXSVWR Z RINRQ
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/ BUPOBM*OTUWF PG$ PPQFBUMW . BOBHFNFQU / *$.  * DQGKIQDIDU Z DV HWBEQKHG 1Q

E\ * X\IWDW6\VDW & RRSHIDWH %DQN /VB Z W WH REMPWYH RI SIRMIGIQ) P DQDJI HP HQW
HGXFDWRQ WDIQQ) UHVHDFK DQG FROXGBQR \XSSRWWR WH FRISRIDW VHAVRU FRRSHUDWH
IOMMMRY/ DQG XUDO GHYHBSP HQV RUDQ] DMRQY DFIRW ,QAD  7KH QMMM |RFEXVHV RQ
SUR HWRQD Q) FRRSHIDWYH P DCDIHP HQVE\ DO QQJ VHRVRUNVSHFLLE GHHGV Z W VAKFVUHG
P DQDJ HUDONRZ ®IGIH DQG SIDFWFDOWN@Y W SRWIYWDGXDW FHQMU 41 S +BJBN CI BJ 1BUFM
*OTUWF PG#VTJOFTT . BOBHFN FOUBCE $ PN QUUFS " QONDBUPOT 4+1* RIIHW D VR \ HDU
IXOWPH 0% SWRIWPPH DIPHG DWGHYH®SIQ) FDSDEGI GDGHY DQG PDQDIHY : IWIQ D

GHFDGH Rl W HWBEQAKP HQV1,&0 DFKIHYHG \LJ QULLEDQAP LBMRGHY DQG HDWGHG UHFRI QURQ DV

RQGH R WH SURP LCHQAKLI KHUHGXFDWRQ LOMIMMY FROUMMOQD IDQNHG DP RQ) WH RS 1LYH \HO
| LODGFHG % 6 FKRRY1Q* XNWDW
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BWGHQVIURP / *$.  YIMWG WH 1986 *O0PVBLIPO BOE *ODVCBUPO $ FOLFF 1986 *$ VR JDIQD
FRP SUHKHOUYH XQGHWMBQGEIQ) R WH LQFXEDWRQ HFRAMMP DQG WH \XSSRW P HFKDQMWP V
DYDIDE®! VR D\SLUQ) WYGHQN 7KH FRUH REMIFWYH Rl WH YAMWZ DVVR GHP RQMDW KRZ 3' (8 ,.&
HQFRXWDIJHV IQCRYDWRQ EDFNV WBWXSY DQG FXGRYDWA \RXQ) HOAHSUHQHXWY WIURXIK \WH
SIRMRQR! UHVRXUFHV P HQRUKLS DQG RSSRWYQWHY | RUGHVE RINQ)  7KH YMWDERZ HG WYGHQN
VR REVHUH | LIAMDQG WH MRXUGH. Rl WDQUDMEI D EXMGHW LGHD LQR D VIKFFHWM XOYHQMUH
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7KH3' (8 ,,& WDP LQWDWG WH YMWZ W D \SHFLDQ HG LQARGXFRY VHWIRQ | RUWH | LA HDU
09 WXGHON 7KV VHWRQ Z DV FDUH X@ WKAMUHG \R P SDWD SIDFWEDOXQGHWAMBQEQY) RI
HOAHSUHGHXUKLS DQG WS P DQDJ HP HQW

' XUQ) WH SUVHQEMRQ WH WDP GHVBIBIG WH LQEXEDWRQ FHQAMV FRUH P MWRQ WH \SHFLLE
FDWMIRUHY R WSV IW\VXSSRW DQG WH VIAKFWUHG UHVRXUFHV DYDIDE®! VR D\VSLUQ]
HOAHSUHGHXY  7KH FRQMQNZ DV KLJK® UHBIYDQMR WH P DQDJ HP HOMANMGHQN DV IWEUGI HG
FOWRRP WHRU—\XFK DV EXMGHW PRGHY P DUHW YDIGDWRQ IXQEQ) VADWIIHY DQG
RSHIDWRQAZ I WH UDOAHV R WH WRDUXS HFRAVMP  6\WGHQN Z HIH LQ RWP HG DERXWNH
XSSRWP HFKDQVWP V IGFOGIQ) P HQRUKLS GHVE RUW WW@EDWHG Z RIWKRSY VWDWAT LE J XIGDQFH
DQG WRJH ZWH IGFXEDWRQ VXSSRW R KHS HDUW® WRJH YHQMUAV VFDBI \XWRICDE® 7KLV
GMVXWRQ RIHHG DQ LQGXVAI RUHOMG SHUSHAWH RQ KRZ LGFXEDWRQ FHQOAMV |RUMU
IQURYDMRQ Z KIBI MP XODGHRAD VAHQIWHQQ) EXVIGHW YIDEIMN DQG P DQDJ HUDO GHFIMRQ
P DNQJ

$IWUWH VHWWMRQ WYGHQNV HJIDIHG IQD 4 $ DWQ DERXWWH IQFXEDWRQ SURFHW \WIDLYXS
FKD@IQI HV DQG DYDIDE®! VXSSRW 7KH YWMMWHQGHG Z W D JXIGHG VRXUR WH ,,& V FR Z RINQ)J
\SDFHV PHMQ) WRRPV DQG IQQRYDWRQ @EV \KRZFDMQ) WH RUDQ]HG DQG \VXSSRWAYH

HOVURGP HQAI RUFREDERUDWRQ DQG BDLIQ)
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